
Vicor Corporation Responds to Allegations Made in Recently Filed Securities Litigation

September 3, 2024

ANDOVER, Mass., Sept. 03, 2024 (GLOBE NEWSWIRE) -- Vicor Corporation (NASDAQ: VICR) (the “Company”) today disclosed facts that formed
the basis for forward-looking statements about an expected revenue ramp, made in the Company’s July 25, 2023 Earnings Call, that were alleged to
be untrue in recently-filed securities litigation against the Company. These statements were true when made on the basis of the facts outlined below.

As of July 25, 2023, the Company had booked over $30 million in Non-Cancellable, Non-Returnable orders (the “NCNR Orders”) from a significant
customer (the “Customer”) reflecting what the Company understood to be the Customer’s allocation for a new program (the “New Program”) to the
Company. Subsequent to the July 25, 2023 Earnings Call while continuing to honor the NCNR Orders, the Customer changed its allocation for the
New Program, as the Company indicated in its forward-looking statements made in subsequent Earnings Calls. Accordingly, the Company’s
statements on July 25, 2023 were truthful and properly represented its reasonable expectations at the time.

For more information on Vicor and its products, please visit the Company’s website at www.vicorpower.com.

This press release contains certain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and
Section 21E of the Securities Exchange Act of 1934, as amended. Any statement in this press release that is not a statement of historical fact is a
forward-looking statement, and, the words “believes,” “expects,” “anticipates,” “intends,” “estimates,” “plans,” “assumes,” “may,” “will,” “would,”
“should,” “continue,” “prospective,” “project,” and other similar expressions identify forward-looking statements. Forward-looking statements also
include statements regarding bookings, shipments, revenue, profitability, targeted markets, increase in manufacturing capacity and utilization thereof,
future products and capital resources. These statements are based upon management’s current expectations and estimates as to the prospective
events and circumstances that may or may not be within the company’s control and as to which there can be no assurance. Actual results could differ
materially from those projected in the forward-looking statements as a result of various factors, including those economic, business, operational and
financial considerations set forth in Vicor’s Annual Report on Form 10-K for the year ended December 31, 2023, under Part I, Item I — “Business,”
under Part I, Item 1A — “Risk Factors,” under Part I, Item 3 — “Legal Proceedings,” and under Part II, Item 7 — “Management’s Discussion and
Analysis of Financial Condition and Results of Operations.” The risk factors set forth in the Annual Report on Form 10-K may not be exhaustive.
Therefore, the information contained in the Annual Report on Form 10-K should be read together with other reports and documents filed with the
Securities and Exchange Commission from time to time, including Forms 10-Q, 8-K and 10-K, which may supplement, modify, supersede or update
those risk factors. Vicor does not undertake any obligation to update any forward-looking statements as a result of future events or developments.

About Vicor

Vicor Corporation designs, develops, manufactures and markets modular power components and complete power systems based upon a portfolio of
patented technologies. Headquartered in Andover, Massachusetts, Vicor sells its products to the power systems market, including enterprise and high
performance computing, industrial equipment and automation, telecommunications and network infrastructure, vehicles and transportation, aerospace
and defense. www.vicorpower.com.

Vicor is a registered trademark of Vicor Corporation.
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